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After Covid-19 setback, Gujarat realty set to rebuild strongly

TNN | Updated: Aug 26, 2020, 14:06 IST (/articleshowprint/77750598.cms)

As far as Gujarat is concerned, almost 80-85% of the real estate projects are back on track now.

AHMEDABAD: After facing a slowdown for a few months in the post-lockdown period, most real estate sites in Gujarat have

come back to life with the return of the majority of migrant workers (https://timesofindia.indiatimes.com/topic/migrant-workers).

Now, measures such as stamp-duty reduction and the availability of funds from banks are required to revive and boost the real

estate demand across the state. This was the opinion expressed by industry leaders and experts during the ‘Reboot Real

Estate’ session conducted as part of TOI’s Virtual Conclave titled ‘Getting Back Dhandho: Making Gujarat Future Positive.’

+
(https://adclick.g.doubleclick.net/p
xai=AKAOjsswCXOq0JphtSiI-
1Z0i7nsjqW_D0J9N55EK1�tl_Ok
Q81Po1fRz32vybeH4y0vYCFZBC0
YPTTIwxafnj7EvPOkr9LvpHIAQQC
OI4GKzQ8KWaHVijuK2nit_PXtG1v
UXUQ2v0A6bNp1tJhNr2yhMV_E
xLYHguvvmoc53Rq49aOGNkGxY
kOkLn3OmEEAE&urlfix=1&adurl=h

CITY

Civic Issues (https://timesofindia.indiatimes.com/city/ahmedabad?cfmid=14000000) Crime (https://timesofindia.indiatimes.com/city/ahmedabad?cfmid=2000000) Politics (https://timesofindia.ind

Daily Check-ins: 0/5 completed

Daily Check-in

Earn 3 TimesPoints by visiting TOI everyday. On 5th consecutive
visit get -1 points.

Read Articles

Earn 1 TimesPoint for every article you read

Watch Videos

Earn 2 TimesPoints for every video you watch

Listen to Podcast

Earn 5 TimesPoints for every podcast you listen to

MORE

English

(https://timesofindia.indiatimes.com/)City (https://timesofindia.indiatimes.com/city) Ahmedabad (https://timesofindia.indiatimes.com/city/ahmedabad) Mumbai (https://timesofindia.indiatimes.com/city/mumbai) Delhi (https://timesofindia

https://timesofindia.indiatimes.com/
https://timesofindia.indiatimes.com/city
https://timesofindia.indiatimes.com/city/ahmedabad
https://epaper.timesgroup.com/
https://www.gadgetsnow.com/
https://twitter.com/timesofindia
https://www.facebook.com/TimesofIndia
https://timesofindia.indiatimes.com/rss.cms
https://www.youtube.com/user/TimesOfIndiaChannel
https://timesofindia.indiatimes.com/articleshowprint/77750598.cms
https://timesofindia.indiatimes.com/topic/migrant-workers
https://adclick.g.doubleclick.net/pcs/click?xai=AKAOjsswCXOq0JphtSiI-1Z0i7nsjqW_D0J9N55EK1fhtl_OknAe9ZmUGG2OSL90Jn8s06-Q81Po1fRz32vybeH4y0vYCFZBC0FzSIoRvyKwr93ZDI-YPTTIwxafnj7EvPOkr9LvpHIAQQC4wb27Knnf7uESUkbw8R3n-OI4GKzQ8KWaHVijuK2nit_PXtG1vXVley_TYqPNVk88ncFOPscq23g7Zl027FLNr0M0O2GM530Mkzn2CH2Qca-UXUQ2v0A6bNp1tJhNr2yhMV_EiGYocWJSfXxcHSS37i-xLYHguvvmoc53Rq49aOGNkGxYDA&sig=Cg0ArKJSzC-kOkLn3OmEEAE&urlfix=1&adurl=https://ad.doubleclick.net/ddm/trackclk/N186801.272622TIMESOFINDIA/B24875080.287189366;dc_trk_aid=480793493;dc_trk_cid=105100404;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;gdpr=;gdpr_consent=?
https://timesofindia.indiatimes.com/
https://timesofindia.indiatimes.com/city/ahmedabad?cfmid=14000000
https://timesofindia.indiatimes.com/city/ahmedabad?cfmid=2000000
https://timesofindia.indiatimes.com/city/ahmedabad?cfmid=11000000
https://timesofindia.indiatimes.com/videos
https://timesofindia.indiatimes.com/podcasts
https://timesofindia.indiatimes.com/
https://timesofindia.indiatimes.com/city
https://timesofindia.indiatimes.com/city/ahmedabad
https://timesofindia.indiatimes.com/city/mumbai
https://timesofindia.indiatimes.com/city/delhi


Nearly 85% of the migrant workers employed in the state’s real estate sector are back, said real estate consultancy firm Knight

Frank India’s national director, industrial and logistics, Balbirsingh Khalsa. “As far as Gujarat is concerned, almost 80-85% of the

real estate projects are back on track now,” Khalsa said. As compared to this, only 30-40% of the projects have resumed in

Mumbai with the financial capital of India still under lockdown.
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'Those unhappy free to leave': Cong vs
Cong out in the open, again

The Bihar assembly poll results have triggered
another round of infighting in the Congress,
bringing to the fore the deep divide within the
grand old party. After the party's dismal
performance in Bihar elections and the bypolls
across the country, some senior leaders have
once again questioned the Congress leadership,
evoking a strong reaction from the loyalists.

(https://timesofindia.indiatimes.com/india/those-

unhappy-free-to-leave-cong-vs-cong-

out-in-the-open-

again/articleshow/79286457.cms)

Bihar opposition attacks Nitish Kumar
over corruption charges on minister,
demands his sacking

Bihar's main opposition RJD and its allies on
Wednesday attacked CM Nitish Kumar for
appointing JD(U)'s Mewalal Choudhary as the
education minister even though he faces
corruption charges and was suspended from the
party over the issue, and demanded he be
sacked. Choudhary faces serious charges under
the IPC including cheating and dishonestly
(section 420), and criminal conspiracy (120B).

(https://timesofindia.indiatimes.com/india/bihar-

opposition-attacks-nitish-kumar-over-

corruption-charges-on-minister-

demands-his-

sacking/articleshow/79282403.cms)

“We were apprehensive that migrant workers will not return before Diwali due to the good monsoon,” said Jaxay Shah, national

chairman, CREDAI, the apex body of real estate developers in India. “With workers, however, coming back, most of the

developer sites are back on track after a delay of a few months due to the lockdown,” Shah said.

About 50 lakh workers are employed in the construction sector every year, of whom 80% are migrants. The real estate session

of the conclave was moderated by Sunil Parekh, advisor to Zydus Cadila Group and Jubilant Bhartia Group and the founding

curator of Ahmedabad Global Shapers, a World Economic Forum (https://timesofindia.indiatimes.com/topic/world-economic-

forum) Initiative.

Even as the real estate sector was looking up after facing a few tough years since the implementation of RERA and GST, the

pandemic and the lockdown stymied growth.
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“In the first three months after the pandemic, the demand was almost zero. However, the demand has gradually grown since

June thanks to a good monsoon and increasing migration from rural to urban areas,” Shah added. “Real estate is bouncing

back with consumers visiting real estate sites again. The conversion ratio has not risen but customer inquiries have begun

pouring in.”

All the panellists unanimously called for measures such as a reduction in stamp duty, ease of doing business, the availability of

funds from banks, a GST cut on products and services for a limited period, and tamping down of the end-product price to

revive demand.

The industry players stressed the fact that the government will also have to play an important role in creating demand by

offering easy instalments for corporation charges and providing blanket non-agriculture (NA) permission for affordable housing.

Realtors are hopeful of being revitalized in two to three quarters. “Inquiries for residential — including weekend houses — and

commercial properties have increased now,” said Ashish Patel (https://timesofindia.indiatimes.com/topic/Ashish-Patel),

president, CREDAI-Gujarat. “The conversion at present is low. We, however, believe that the real estate market scenario will

completely change by Diwali this year. We will see a good market we have never seen before.”

Talking about the challenges faced by the real estate industry, Chitrak Shah, managing director, Shivalik Group, said: “From

purchasing land to obtaining required approvals, it takes two years for any real estate project to take off. Such a long duration

adds to project costs, which is a major challenge for the industry.”

Stamp-Duty Cut, Funds From Banks Needed To Sustain Momentum: Industry Leaders
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